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Money laundering operations are processes by
which criminals legitimize the proceeds resulting
from criminal activities.
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1. =L"-3-C| 1 TJ'-D-C' Money laundering offenses pose a serious
risk to the economic and social aspects of any
state, especially those, which implement weak

measures in fighting such crimes.
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lead to the spread of the shadow economy or
commercial concealment, resulting into a decline

in economic growth.
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Beware when an individual requests a money
transfer from your account to someone who is
unknown for any reason; this person might be
suspected by the authorities.
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ML crime arises due to the desire to legitimize the
funds resulting from predicate crimes, including
all criminal acts committed inside or outside the
Kingdom.
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Beware of any request to receive money in your
bank account for the purpose of its fragmentation
and transfer to several people, as you might be
subject to punishment for a possible involvement
in money laundering operations.
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Do not give others an opportunity to exploit
products and services provided by your bank
where negligence will conceal the actual
beneficiary, and enable criminals to hide behind
your identity and execute illegal operations.
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A Saudi sentenced to imprisonment for money
laundering shall be banned from traveling
outside Saudi Arabia for a period equal to the
term of imprisonment.
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Itis important to disclose the real source of funds
and the actual purpose of the transaction when
dealing with financial institutions, as incorrect
data may expose you to accountability.
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The perpetrator of money laundering shall be
punished with a fine of up to seven million riyals
and imprisonment for up to fifteen years or both,
as prescribed by laws in force.
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considered ta commit a money laundering offense, which include the following: =
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the committed acts.
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The Anti-Money Laundering Law determines the acts of which a lgs pl6 36 3mj il Jlesill Jigodll Jue @aslso plii aaa
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The Anti-Money Laundering Law determines the acts of which a
perpetrator is considered to commit a money laundering offense,
which include the following:
(@) Conceals or disguises the true nature, source, movement, ownership, ol laitée ol lgisslo ol lgisys ol Lajano gl Jigoll aub augei of clas) O
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k funds that the person knows are proceeds of crime;
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